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FARM INCOME AND EXPENSES
HIGHLIGHTS - 2004

Georgia’s gross farm income (value of agricultural sector
production plus direct government payments) for 2004 was
$7.34 billion, 8 percent more than 2003.  Gross farm
income includes cash income, non-cash income, and
inventory adjustment.  Increases were recorded in both
livestock production, and services and forestry while
revenues crops declined.  Income increased for livestock
items.  Food grains cotton tobacco and vegetables
declined in value for crop production.  Farm inventory
adjustments for 2004 crops were a positive $14.9 million
compared with a negative $12.9 million the previous year.
The inventory adjustment for livestock was a negative
$30.4 million as opposed to a negative $30.8 million in
2003.  Farm production expenses (purchased inputs)
increased 4 percent to $3.28 billion.

Cash receipts from farm marketings (value of crop and
livestock production minus the value of home consumption
and inventory adjustments) totaled $6.11 billion, 14 percent
more than 2003.  Net government transactions decreased
to $225 million in 2004 from $432 million in 2003.  Net farm
income was 16 percent more than 2003 at $2.84 billion.

CASH RECEIPTS AND DIRECT GOVERNMENT
PAYMENTS - 2004

Total cash receipts from the sale of crop and livestock
commodities plus the proceeds from direct government
payments totaled $6.39 billion, 8 percent above the 2003
level.  Poultry and eggs accounted for 51.5 percent of the
total; crops accounted for 31.2 percent; livestock excluding
poultry 12.2 percent; and direct government payments
4.4 percent.

Cash receipts from poultry continued to be the major
contributor during 2004 at $3.29 billion.  This was the tenth
year in succession that cash receipts for poultry broke the
$2.0 billion mark.  Broilers continued to rank as Georgia’s
number one cash receipts commodity.  Eggs ranked fourth
among all commodities with receipts of $394 million, or
6.2 percent of the total cash receipts including government
payments.

Cash receipts from crops in 2004 totaled $2.04 billion,
down 5 percent from the $2.15 billion in 2003.  Vegetables
and melons, ranking third in cash receipts, accounted for
7.5 percent of the total cash receipts with earnings of $455
million, down 2 percent from 2003.  Cotton and cottonseed
placed second in cash receipts at $487 million and
accounted for 8.0 percent of the total cash receipts.
Peanuts accounted for 5.7 percent of the total with $348
million in cash receipts, down fractionally from the previous
year.  Nursery, greenhouse, and sod cash receipts
accounted for 5.3 percent of the total or $323 million, up 12
percent from 2003.

Cash receipts from the sale of livestock excluding poultry
totaled $779 million, up 21 percent from 2003, reflecting
increases in all subcategories.  Cattle and calves receipts
contributed the most to this category at $396 million,
followed by dairy products at $236 million and hogs at
$84.8 million.  Miscellaneous livestock, including honey,
aquaculture, and other livestock, increased 14 percent.

Government payments were down 49 percent from the
previous year at $281 million.

FARM PRODUCTION EXPENSES - 2004

Farm production expenses totaled $3.83 billion in 2004,
down 10 percent from the $4.23 billion in 2003.  Feed
purchases at $1.07 billion continued to be the single
largest expense, but was a increase of 2 percent from
2003.

Seed purchase expenses increased 7 percent from last
year, to $150 million.  Fertilizer and lime expenses were
basically increased from 190 million in 2003 to 220 million
in 2004.  Pesticide expenses were up 16 percent.
Electricity and petroleum fuel and oils increased 8 percent
from 2003.  Overall, other intermediate expenses
increased 2 percent.  Increases in  repair and
maintenance, custom work and marketing and, storage
and transportation costs offset by decreases in contract
labor costs and miscellaneous expenses.

Property taxes combined with motor vehicle registration
and licensing fees decreased 1 percent to $120 million.
Real estate and non-real estate interest rose 3 percent
from the previous year to $272 million.  Net rent received
by non-operator landlords decreased 14 percent to $59.4
million.



CASH RECEIPTS BY SELECTED COMMODITIES,
GEORGIA 2000-20041/2/

Selected Commodity 2000 2001 2002 2003 2004
--1,000 dollars--

POULTRY
Commercial Broilers 2,029,005 2,432,237 1,935,748 2,142,850 2,857,580
Chicken Eggs 369,913 367,887 355,968 395,769 394,223
Farm Chickens 21,086 11,484 10,422 7,806 8,168
Other Poultry 24,000 24,000 26,000 33,000 32,000
Total Poultry & Eggs 2,444,004 2,835,608 2,328,138 2,579,425 3,291,971

CROPS
Corn 45,340 43,796 58,283 65,514 69,474
Cotton & Cottonseed 379,802 332,244 322,004 627,072 487,410

Cotton Lint, All 343,321 293,877 290,221 576,314 450,729
Cottonseed 36,481 38,367 31,783 50,758 36,681

Greenhouse/Nursery 267,381 259,118 268,136 288,843 322,981
Hay 26,214 29,108 26,211 25,439 26,257
Oats 2,384 2,356 2,188 2,136 1,495
Peaches 41,703 35,033 32,148 29,642 33,017
Peanuts 379,922 388,538 229,775 348,381 347,700
Pecans 94,650 67,350 44,880 69,600 78,060
Rye 3,121 2,319 1,789 2,492 1,939
Sorghum grain 1,796 2,097 2,643 3,574 2,471
Soybeans 20,233 16,436 17,692 37,148 45,442
Wheat 24,278 28,020 23,255 31,583 29,526
Tobacco 150,200 110,648 107,571 113,158 86,426
Vegetables & melons 443,438 415,408 404,056 465,458 455,128
All Other Crops 15,487 15,186 14,329 14,894 13,713
Other Fruits and Nuts 28,313 23,871 26,935 27,596 35,134
Total Crops 1,924,262 1,771,529 1,581,896 2,152,529 2,036,173

LIVESTOCK
Cattle and Calves 333,478 347,677 264,214 328,798 395,833
Dairy Products 183,180 225,780 192,720 192,022 235,536
Hogs 103,676 87,546 58,821 68,834 84,793
Aquaculture 2,247 3,112 1,990 2,052 2,202
Other Livestock 40,486 39,373 46,153 52,751 60,517
Total Livestock & Dairy Products 663,067 703,488 563,898 644,457 778,881

Total Cash Receipts from Crops, 
Livestock & Poultry 5,031,333 5,310,625 4,473,932 5,376,411 6,107,025

Government Payments 380,057 427,261 658,101 552,617 280,917

Total Cash Receipts &
Government Payments 5,411,390 5,737,886 5,132,033 5,929,028 6,387,942
1/ USDA estimates and publishes individual cash receipt values only for major commodities and major producing States.  The U.S. receipts for individual
commodities, computed as the sum of the reported States, may understate the value of sales for some commodities, with the balance included in the
appropriate category labeled "other" or "miscellaneous."  The degree of underestimation in some of the minor commodities can be substantial.  2/ May not
add due to rounding.



GEORGIA CASH RECEIPTS, EXCLUDING GOVERNMENT PAYMENTS
 AT A GLANCE 2003-2004 - 1,000 DOLLARS1/

2004 Rank Commodity            2003 2004 % of All
1 Broilers 2,142,850 2,857,580 46.79
2 Cotton & Cottonseed 627,072 487,410 7.98
3 Vegetables, Melons & Onions 465,458 455,128 7.45
4 Cattle and Calves 328,798 395,833 6.48
5 Chicken Eggs 395,769 394,223 6.46
6 Peanuts 348,381 347,700 5.69
7 Greenhouse/Nursery 288,843 322,981 5.29
8 Dairy Products 192,022 235,536 3.86
9 Tobacco 113,158 86,426 1.42

10 Hogs 68,834 84,793 1.39
11 Pecans 69,600 78,060 1.28
12 Corn 65,514 69,474 1.14
13 Other Livestock 52,751 60,517 0.99
14 Soybeans 37,148 45,442 0.74
15 Other Fruits & Nuts 27,596 35,134 0.58
16 Peaches 29,642 33,017 0.54
17 Other Poultry 33,000 32,000 0.52
18 Wheat 31,583 29,526 0.48
19 Hay 25,439 26,257 0.43

Total 5,376,412 6,107,025 100.00
1/ Totals may not add due to rounding.
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FARM INCOME AND EXPENSES, 2000-2004
Item1/ 2000 2001 2002 2003 2004

--Thousand dollars--
Value of crop production 1,974,257 1,922,745 1,522,587 2,140,763 2,051,600

Food grains 27,399 30,339 25,044 34,075 31,465
Feed crops 75,734 77,358 89,325 96,662 99,697
Cotton 379,802 332,244 322,004 627,072 487,410
Oil crops 400,327 405,096 247,697 385,791 393,355
Tobacco 150,200 110,648 107,571 113,158 86,426
Fruits and tree nuts 164,666 126,254 103,963 126,838 146,211
Vegetables 443,438 415,408 404,056 465,458 455,128
All other crops 282,696 274,182 282,236 303,475 336,481
Home consumption 2,176 1,846 1,839 1,141 569
Value of inventory adjustment2/ 47,819 149,370 (61,149) (12,907) 14,857

Value of livestock production 3,075,827 3,520,489 2,922,534 3,193,505 4,040,924
Meat animals 438,655 436,389 323,035 397,632 480,626
Dairy products 183,180 225,780 192,720 192,022 235,536
Poultry and eggs 2,444,004 2,835,608 2,328,138 2,579,425 3,291,971
Miscellaneous livestock 41,232 41,319 48,143 54,803 62,719
Home consumption 640 390 449 429 506
Value of inventory adjustment2/ (31,884) (18,997) 30,049 (30,806) (30,434)

* See footnotes at the end of the table.
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FARM INCOME AND EXPENSES, 2000-2004, Continued
Item1/ 2000 2001 2002 2003 2004

--Thousand dollars--
Revenues from services and forestry 747,194 882,756 902,210 886,330 907,491

Machine hire and customwork 24,441 19,408 29,499 16,919 30,498
Forest products sold 40,000 30,000 25,000 25,000 25,000
Other farm income 363,933 493,298 484,827 453,700 447,921
Gross imputed rental value of farm dwellings 318,820 340,050 362,884 390,711 404,072

Value of agricultural sector production 5,797,278 6,325,990 5,347,330 6,220,598 7,000,014

Purchased inputs (less) 2,982,382 3,076,806 2,951,150 3,153,019 3,275,877

 Farm origin 1,288,883 1,327,706 1,321,033 1,499,262 1,519,733
   Feed purchased 916,902 941,396 942,789 1,050,000 1,070,000

Livestock and poultry purchased 267,543 279,795 248,706 309,262 299,733
Seed purchased 104,438 106,515 129,538 140,000 150,000

  Manufactured inputs 584,946 563,100 553,231 588,179 664,116
Fertilizers and lime 178,000 170,325 186,238 190,000 220,000
Pesticides 187,236 188,468 146,380 190,000 220,000
Petroleum fuel and oils 150,039 138,340 144,766 140,306 165,246
Electricity 69,671 65,967 75,847 67,873 58,870

  Other purchased inputs 1,108,553 1,186,000 1,076,886 1,065,578 1,092,028
Repair and maintenance of capital items 201,917 173,516 156,110 186,749 244,223
Machine hire and customwork 55,964 31,685 43,621 32,281 49,211
Marketing, storage, and transportation expenses 236,756 224,199 200,352 170,141 205,045
Contract labor 60,847 62,423 40,823 54,662 44,407
Miscellaneous expenses 553,069 694,177 635,980 621,745 549,142

Net government transactions (plus) 263,453 305,248 549,602 431,675 224,759

+  Direct Government payments 380,057 427,261 658,101 552,617 344,290
-  Motor vehicle registration and licensing fees 8,921 8,855 7,734 10,942 9,531
-  Property taxes 107,683 113,158 100,765 110,000 110,000

Gross value added 3,078,348 3,554,432 2,945,783 3,499,253 3,948,897

Capital consumption (less) 400,873 418,941 435,433 447,169 467,079

Net value added 2,677,475 3,135,491 2,510,350 3,052,084 3,481,818

Payments to stakeholders (less) 629,602 638,536 631,649 599,286 637,208
Employee compensation (total hired labor) 261,122 310,279 307,291 265,338 305,594
Net rent received by nonoperator landlords 59,836 42,000 47,130 68,679 59,391
Real estate and nonreal estate interest 308,644 286,257 277,228 265,269 272,223

Net farm income 2,047,873 2,496,955 1,878,701 2,452,798 2,844,609
Value of agricultural sector production is the gross value of the commodities and services produced within a year.  Net value-added is the sector's
contribution to the National economy and is the sum of the of the income from production earned by all factors-of-production, regardless of ownership.  Net
farm income is the farm operators' share of income from the sector's production activities.  The concept presented is consistent with that employed by the
Organization for Economic Cooperation and Development.  A positive value of inventory change represents current-year production not sold by December
31.  A negative value is an offset to production from prior years included in current-year sales.  Economic Research Service/USDA Information Contact:
Roger Strickland.  E-Mail: rogers@ers.usda.gov.  July 25, 2005.


